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�7�K�H���$�W�W�H�P�S�W�H�G���&�D�S�W�X�U�H���R�I���W�K�H���1�D�W�L�R�Q�D�O���7�U�H�D�V�X�U�\ 

INTRODUCTION 

1. This part of the Report deals with the attempted capture of the National Treasury. This 

topic refers to various attempts that were made by President Zuma, Minister 

Joemat-Pettersson and Ms Dudu Myeni, the Chairperson of the Board of South African 

Airways from some time in 2012 to sometime in 2017, to get the National Treasury to 

approve certain transactions that were not in the interests of the country or that were 

not financially affordable for the country or that might not have been objectionable in 

principle but were rendered objectionable by reason of certain terms and conditions to 

which the National Treasury was urged to agree. 

2. The National Treasury, under, initially, Minister Pravin Gordhan as Minister of Finance 

from May 2009 to May 2014, under Minister Nhlanhla Nene as Minister of Finance from 

May 2014 to 9 December 2015 and, once again, under Minister Gordhan as Minister of 

Finance in his second term from 13 December 2015 to 31 March 2017 put up great 

resistance to repeated attempts by President Zuma, Ms Dudu Myeni and others to get 

them to engage in wrongdoing concerning various transactions. 

3. The stance taken by Minister Gordhan and Minister Nene during their respective terms 

of office as Ministers of Finance in terms of which they were not prepared to approve 

wrong or unlawful projects or transactions did not endear them to President Zuma and 

some of their Colleagues in the Cabinet. In fact they both testified that some of their 

Colleagues in the Cabinet became hostile to them and the National Treasury.1 The 

reason for that hostility by members of the Cabinet towards the National Treasury may 

�K�D�Y�H�� �E�H�H�Q�� �E�H�F�D�X�V�H�� �W�K�H�\�� �L�G�H�Q�W�L�I�L�H�G�� �W�K�H�P�V�H�O�Y�H�V�� �Z�L�W�K�� �3�U�H�V�L�G�H�Q�W�� �=�X�P�D�¶�V�� �Z�L�V�K�H�V�� �Z�L�W�K��

                                                 
1 Exhibit K1, p 26, para 76. 


















































































































































































































































































































































































